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NOTICE is hereby given that the Thirty-Eighth (38th) Annual General Meeting ("AGM") of the Members of ISF Limited ("the Company") 
will be held on Monday, September 28, 2026, at 4:00 P.M. (IST) through Video Conferencing ("VC") / Other Audio Visual Means 
("OAVM"), in compliance with the provisions of the Companies Act, 2013, the Rules made thereunder, applicable SEBI (Listing 

the Securities and Exchange Board of India, to transact the following business:

Item No. 1: Adoption of Audited Financial Statements for the Financial Year ended March 31, 2026

2026 together with the Reports of the Board of Directors and the Statutory Auditors thereon and, in this regard, to consider and, if 

"RESOLVED THAT 
with the Reports of the Board of Directors and the Statutory Auditors thereon, as circulated to the Members, be and are hereby 
received, considered and adopted."

Item No. 2:  Proposed appointment of Mr. Anil Kumar Verma (DIN: 10455548) as Whole-time Director (Executive Director) of the 
Company

T
“RESOLVED THAT 
Companies Act, 2013 (“Act”), read with Schedule V to the Act and the Rules made thereunder, the applicable provisions of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the applicable provisions of the regulations and directions 
governing Non-Banking Financial Companies issued by the Reserve Bank of India (“RBI”), and subject to the approval of the RBI and 
such other approvals, permissions and sanctions as may be required, and pursuant to the recommendation of the Nomination and 
Remuneration Committee and approval of the Board of Directors, the consent of the Members be and is hereby accorded for the 
proposed appointment of Mr. Anil Kumar Verma (DIN: 10455548) as Whole-time Director (Executive Director) of the Company for a term 

as may be approved by the Board of Directors and subject to the applicable provisions of the Act and RBI regulations/directions.

RESOLVED FURTHER THAT Mr. Anil Kumar Verma shall not be liable to retire by rotation during his tenure as Whole-time Director, 
subject to the applicable provisions of the Companies Act, 2013 and other applicable laws.

RESOLVED FURTHER THAT any Director and/or the Company Secretary of the Company be and are hereby severally authorised to do all 

Item No. 3:  Proposed appointment of Ms. Ruchi Sabharwal as Non-Executive Non-Independent Director of the Company

“RESOLVED THAT pursuant to the provisions of Sections 152, 160, 161 and other applicable provisions, if any, of the Companies Act, 
2013 (“Act”), read with the Rules made thereunder, the applicable provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the applicable provisions of the regulations and directions governing Non-Banking Financial 

of the RBI and such other approvals, permissions and sanctions as may be required, and pursuant to the recommendation of the 
Nomination and Remuneration Committee and approval of the Board of Directors, the consent of the Members be and is hereby 
accorded for the Proposed appointment of Ms. Ruchi Sabharwal as a Non-Executive Non-Independent Director of the Company, liable 

other applicable laws.

RESOLVED FURTHER THAT 
necessary forms with the Registrar of Companies, Reserve Bank of India, Stock Exchange and other regulatory authorities and to do all 
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31st Aug 2026
Delhi

Notes: 

1. Pursuant to General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 02/2022 

dated May 5, 2022 and subsequent circulars issued in this regard, the latest being 3/2025 dated September 22, 2025, issued by the 

and Exchange Board of India (SEBI) (the Circulars), the Company is convening the 38th Annual General Meeting (AGM) through Video 

Conferencing (VC)/Other Audio Visual Means (OAVM), without the physical presence of the Members at a common venue.

2. In compliance with the provisions of the Companies Act, 2013 (‘the Act’), the Securities and Exchange Board of India (‘SEBI’) (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), and the aforesaid MCA Circulars, the 38th AGM 

venue of the AGM.

3. In line with the MCA Circulars, since this AGM is being held through VC/OAVM, physical attendance of Members has been dispensed 

with. Accordingly, the facility for appointment of proxy by Members under Section 105 of the Act will not be available for the AGM and hence 

the Proxy Form, Attendance Slip and Route Map are not annexed to this Notice.

4. Pursuant to the provisions of Sections 112 and 113 of the Act, corporate and institutional members (i.e., other than individuals, HUFs, 

NRIs, etc.) are entitled to appoint their Authorised Representatives to attend the AGM through VC/OAVM on their behalf and to vote through 

Authority Letter, together with the attested specimen signature(s) of the duly authorised signatory(ies) authorised to attend the AGM and 

vote through remote e-voting. The same should be emailed to the Scrutinizer at csparulagwl@gmail.com with a copy marked to 

available under the ‘e-voting’ tab in their login.

6. Participation of Members through VC/OAVM shall be reckoned for the purpose of quorum for the AGM as per Section 103 of the Act.

7. The Company has appointed Skyline Financial Services Private Limited, to provide the VC/ OAVM facility for conducting the AGM and for 

voting through remote e-voting or through e-voting at the AGM. The procedure for participating in the meeting through VC/OAVM is 

8. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the commencement of the 

Meeting by following the procedure mentioned in the Notice. The facility of participation at the AGM through VC/OAVM will be made 

shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, 

Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM 

Administration) Rules, 2014 (as amended)  the Secretarial Standard on General Meetings (SS-2) issued by the ICSI and Regulation 44 of 

SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the Circulars issued by the Ministry of 

transacted at the AGM. For this purpose, the Company has entered into an agreement with National Securities Depository Limited (NSDL) 

for facilitating voting through electronic means, as the authorized agency. The facility of casting votes by a member using remote e-Voting 

system as well as e-voting on the date of the AGM will be provided by NSDL.

10. The Explanatory Statement pursuant to Section 102(1) of the Act, setting out the material facts concerning the special business 

under Item Nos. 2 to 4 of the Notice, is annexed hereto. A statement providing additional details of the Director seeking appointment at 

Notes: 

1. Pursuant to General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 02/2022 

dated May 5, 2022 and subsequent circulars issued in this regard, the latest being 3/2025 dated September 22, 2025, issued by the 

and Exchange Board of India (SEBI) (the Circulars), the Company is convening the 38th Annual General Meeting (AGM) through Video 

Conferencing (VC)/Other Audio Visual Means (OAVM), without the physical presence of the Members at a common venue.

2. In compliance with the provisions of the Companies Act, 2013 (‘the Act’), the Securities and Exchange Board of India (‘SEBI’) (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), and the aforesaid MCA Circulars, the 38th AGM 

venue of the AGM.

3. In line with the MCA Circulars, since this AGM is being held through VC/OAVM, physical attendance of Members has been dispensed 

with. Accordingly, the facility for appointment of proxy by Members under Section 105 of the Act will not be available for the AGM and hence 

the Proxy Form, Attendance Slip and Route Map are not annexed to this Notice.

4. Pursuant to the provisions of Sections 112 and 113 of the Act, corporate and institutional members (i.e., other than individuals, HUFs, 

NRIs, etc.) are entitled to appoint their Authorised Representatives to attend the AGM through VC/OAVM on their behalf and to vote through 

Authority Letter, together with the attested specimen signature(s) of the duly authorised signatory(ies) authorised to attend the AGM and 

vote through remote e-voting. The same should be emailed to the Scrutinizer at csparulagwl@gmail.com with a copy marked to 

available under the ‘e-voting’ tab in their login.

6. Participation of Members through VC/OAVM shall be reckoned for the purpose of quorum for the AGM as per Section 103 of the Act.

7. The Company has appointed Skyline Financial Services Private Limited, to provide the VC/ OAVM facility for conducting the AGM and for 

voting through remote e-voting or through e-voting at the AGM. The procedure for participating in the meeting through VC/OAVM is 

8. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the commencement of the 

Meeting by following the procedure mentioned in the Notice. The facility of participation at the AGM through VC/OAVM will be made 

shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, 

Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM 

Administration) Rules, 2014 (as amended)  the Secretarial Standard on General Meetings (SS-2) issued by the ICSI and Regulation 44 of 

SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the Circulars issued by the Ministry of 

transacted at the AGM. For this purpose, the Company has entered into an agreement with National Securities Depository Limited (NSDL) 

for facilitating voting through electronic means, as the authorized agency. The facility of casting votes by a member using remote e-Voting 

system as well as e-voting on the date of the AGM will be provided by NSDL.

10. The Explanatory Statement pursuant to Section 102(1) of the Act, setting out the material facts concerning the special business 

under Item Nos. 2 to 4 of the Notice, is annexed hereto. A statement providing additional details of the Director seeking appointment at 
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the Secretarial Standards on General Meetings issued by the Institute of Company Secretaries of India (‘SS- 2’).

11. Dispatch of Annual Report: 

a) In compliance with the MCA Circulars and Regulation 36(1)(a) of the SEBI Listing Regulations, Notice of the AGM along with the Annual 

Report for the FY 2025-26 is being sent only through electronic mode to those members whose e-mail address is registered with the 

Company’s Registrar and Transfer Agent viz. Skyline Financial Services Private Ltd and National Securities Depository Limited (‘NSDL’) and 

(hereinafter referred as ‘Depositories’). Further, in compliance with Regulation 36(1)(b) of the SEBI Listing Regulations, a letter providing 

the web-link, including the exact path, where Annual Report for the FY 2025-26 is available, is being sent to those members whose e-mail 

address is not registered with the RTA / Depositories.

b) Members may note that the Notice and Annual Report 2025-26 shall also be available on Company’s website at 

and on the website of NSDL at www.evoting.nsdl.com. and on the website of Skyline Financial Services Pvt Ltd (RTA) at 

www.skylinerta.com.

12. AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act, 2013 read with MCA 

Circular issued from time to time.

13. SCRUTINISER FOR E-VOTING: Ms. Parul Agrawal, Practicing Company Secretary and Proprietor of M/s Parul Agrawal & Associates

has been appointed as the Scrutinizer to scrutinize the voting and remote e-voting process in a fair and transparent manner.

14. Speaker Registration:

a) Members who would like to express their views or ask questions during the AGM may register themselves as speakers by sending their 

request from their registered email address mentioning their name, DP ID and Client ID / folio number, PAN, mobile number at 

who has registered as a speaker will only be allowed to express views/ask questions during the AGM. The Company reserves the right to 

restrict the number of questions and number of speakers, as appropriate for smooth conduct of the AGM.

The Company will, at the AGM, endeavour to address the queries received till Saturday, 26th September, 2026 from those Members who 

have sent queries from their registered email IDs. Please note that Members’ questions will be answered only if they continue to hold 

15. E-voting Results:

a) After completion of scrutiny of the votes, the Scrutinizer shall submit a consolidated Scrutinizer’s report of the votes cast in favour or 

against, to the Chairman of the AGM or to any Director or any person authorised by the Chairman for this purpose, who shall countersign 

the same. The results will be announced within the stipulated time under the applicable laws.

on the website of NSDL at https://www.evoting.nsdl.com immediately. The Company shall also simultaneously forward the results to BSE, 

where the shares of the Company are listed.
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11. Dispatch of Annual Report: 

a) In compliance with the MCA Circulars and Regulation 36(1)(a) of the SEBI Listing Regulations, Notice of the AGM along with the Annual 

Report for the FY 2025-26 is being sent only through electronic mode to those members whose e-mail address is registered with the 
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and on the website of NSDL at www.evoting.nsdl.com. and on the website of Skyline Financial Services Pvt Ltd (RTA) at 

www.skylinerta.com.

12. AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act, 2013 read with MCA 

Circular issued from time to time.

13. SCRUTINISER FOR E-VOTING: Ms. Parul Agrawal, Practicing Company Secretary and Proprietor of M/s Parul Agrawal & Associates

has been appointed as the Scrutinizer to scrutinize the voting and remote e-voting process in a fair and transparent manner.

14. Speaker Registration:

a) Members who would like to express their views or ask questions during the AGM may register themselves as speakers by sending their 

request from their registered email address mentioning their name, DP ID and Client ID / folio number, PAN, mobile number at 

who has registered as a speaker will only be allowed to express views/ask questions during the AGM. The Company reserves the right to 

restrict the number of questions and number of speakers, as appropriate for smooth conduct of the AGM.

The Company will, at the AGM, endeavour to address the queries received till Saturday, 26th September, 2026 from those Members who 

have sent queries from their registered email IDs. Please note that Members’ questions will be answered only if they continue to hold 

15. E-voting Results:

a) After completion of scrutiny of the votes, the Scrutinizer shall submit a consolidated Scrutinizer’s report of the votes cast in favour or 

against, to the Chairman of the AGM or to any Director or any person authorised by the Chairman for this purpose, who shall countersign 

the same. The results will be announced within the stipulated time under the applicable laws.

on the website of NSDL at https://www.evoting.nsdl.com immediately. The Company shall also simultaneously forward the results to BSE, 

where the shares of the Company are listed.

The remote e-voting period begins on Friday, 25th September, 2026 at 09:00 A.M. and ends on Sunday, 27th September, 2026 at 05:00 
P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose names appear in the Register 

electronically. The voting right of shareholders shall be in proportion to their share in the paid-up equity share capital of the Company 

How do I vote electronically using NSDL e-Voting system?

A) Login method for e-Voting and joining virtual meeting for Individual shareholders 
holding securities in demat mode

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING
ANNUAL GENERAL MEETING ARE AS UNDER:

shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id 
in their demat accounts in order to access e-Voting facility.
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Mr. Anil Kumar Verma (DIN: 10455548) was appointed as an Additional Director of the Company by the Board of Directors at its meeting 
held on July 9, 2025, pursuant to the provisions of Section 161(1) of the Companies Act, 2013 (“Act”) and the Articles of Association of the 
Company. Thereafter, the Board had proposed his appointment as Whole-time Director (Executive Director), subject to the approval of the 
Members and the Reserve Bank of India (“RBI”), wherever applicable.

The proposal for appointment of Mr. Anil Kumar Verma as Whole-time Director was placed before the Members at the Thirty-Seventh 
Annual General Meeting of the Company. However, the Ordinary Resolution did not receive the requisite majority of votes cast by the 
Members and, accordingly, the proposed appointment could not be approved by the Members.

Subsequently, the Nomination and Remuneration Committee (“NRC”), at its meeting held on March 30, 2026, reconsidered the proposal 

requirements of the Company. Based on such evaluation, the NRC recommended his appointment as Whole-time Director (Executive 
Director) in the interest of the Company.

The Board of Directors, after considering the recommendation of the NRC, proposes the fresh appointment of Mr. Anil Kumar Verma as 

and such other approvals as may be required under applicable laws.

Mr. Anil Kumar Verma possesses over 23 years of rich experience in commercial banking, SME lending, portfolio risk management, trade 

management, digital lending, operational excellence, process implementation and stakeholder management.

Company's operations, improving governance standards and achieving its long-term business objectives.

The Board recommends the Ordinary Resolution set out at Item No. 2 of the Notice for approval of the Members.

Except Mr. Anil Kumar Verma and his relatives, none of the Directors, Key Managerial Personnel of the Company or their relatives are, in 

The Board of Directors, based on the recommendation of the Nomination and Remuneration Committee, at its meeting held on March 30, 
2026, considered and proposed the appointment of Ms. Ruchi Sabharwal as a Non-Executive Non-Independent Director of the Company, 

and such other approvals as may be required under applicable laws.

Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, subject to completion of the 
applicable statutory requirements.

Requirements) Regulations, 2015 and Secretarial Standard-2 on General Meetings, are provided in the Annexure forming part of this 
Notice.

The Board recommends the Ordinary Resolution set out at Item No. 3 for approval of the Members.

Except Ms. Ruchi Sabharwal and her relatives, none of the Directors, Key Managerial Personnel of the Company or their relatives are, in 

Proposed appointment of Mr. Anil Kumar Verma (DIN: 10455548) as 
Whole-time Director (Executive Director) of the Company

Proposed appointment of Ms. Ruchi Sabharwal as Non-Executive 
Non-Independent Director of the Company
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